Resolution to Renew the New York State “Millionaire’s Tax” 
NYSDC  Meeting November 17, 2011
Whereas, the concentration of wealth  and income among the top 1% of the population is greater than at any time since the Great Depression; and while in 1979 the top 1% earned  8% of the income,  they now garner 23% of the income; and today the richest 400 Americans have as much accumulated wealth as the bottom 150 million have; and
Whereas there is significant evidence that the series of regressive Federal tax cuts enacted by  Ronald  Reagan and George W. Bush, and  New York State tax cuts enacted by George Pataki are important contributors to this still increasing economic inequality in New York State and throughout the nation; and 
Whereas this economic inequality leads to the existing skewed access to political power that has given us the  government  we have now:  “…. a government of the 1% by the 1% for the 1%.”  And this has resulted in the cynicism, despair and anger of the 99% which is undermining so many New Yorkers’ faith in government, justice and fundamental American fairness; and
Whereas, the New York State “Millionaires’ Tax”  is scheduled to expire, and this will deprive New York State  of over $4 billion in revenues at a time when the continuation of the Bush-era tax cuts have led to severe Federal cuts to schools, health care, public health and safety, and other critical areas of our society;
Now therefore, be it resolved that the New York State Democratic Committee supports the permanent continuation of the New York  State “Millionaires’ Tax,” but only  on incomes in excess of $1 million; and
Let it be further resolved that this action  would help address not only the cuts to important programs throughout  New York State, but also  help rectify  the prevailing  cynicism and loss of faith in equal justice felt by so many New Yorkers.
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